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E
urope should not expect
China to ride to its rescue
as a “saviour” from the

debt crisis, though Beijing will
do what it can to help a friend in
need, the country’s state-own-
ed news agency Xinhua said in
a commentary on Sunday.

The head of Europe’s rescue
fund sought to entice China
on Saturday to invest in the fa-
cility by saying investors may
be protected against a fifth of
initial losses and that bonds
could eventually be sold in
yuan if Beijing desires.

Though China has expressed
confidence that Europe can
survive its crisis, it has made
no public offer to buy more Eu-
ropean government debt. Xin-
hua, in an English-language
commentary, said China could
not stand-by while its largest
trading partner foundered.

“Beijing’s good-will gesture
is a good response to those who
see China as a threatening ri-
val to Europe. Despite differ-
ences in politics, economy and
culture, China and the EU are
still good friends and part-
ners,” it wrote.

“However, amid such an un-
precedented crisis in Europe,
China can neither take up the
role as a saviour to the Eu-
ropeans, nor provide a ‘cure’
for the European malaise,”
Xinhua added. “Obviously, it
is up to the European coun-
tries themselves to tackle
their financial problems. But
China can do within its capac-
ity to help as a friend.” Such
commentaries offer an in-

sight into government think-
ing, even if they do not reflect
official policy. China’s pile of
$3.2-trillion in foreign exchange
reserves continues to grow
thanks to trade surpluses and
capital inflows. Analysts esti-
mate that China holds about a
quarter of its foreign exchange
in euro assets and there are few
other places for it to park invest-
ments of such a scale.

‘Europe Can’t
Expect China to
be its Saviour’
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Internet giant Yahoo is leaning toward selling its
Asian assets and redistributing the proceeds to
shareholders, rather than selling itself to a group
of buyers, according to five persons familiar with
the situation.

This scenario is emerging as the most likely op-
tion for Yahoo and would let the company eventu-
ally pay a special dividend or buy back shares,
said the sources. The stock has surged 28% since
the company fired chief executive officer Carol
Bartz in early September, making it a more expen-
sive target for private-equity (PE) buyers, the
sources said.

Yahoo has been exploring options while search-
ing for a replacement for Bartz, who struggled to
boost revenue growth and fend off competition
from Google and Facebook. Co-founder Jerry Yang
had said on October 20 that the company is not nec-
essarily on the block. “The intent going in is not to
put ourselves up for sale,” Yang said that day at the
All Things Digital Asia conference in Hong Kong.
“The intent is to look at all options. There are plen-
ty of options for the board, and plenty of options
for our shareholders to realise value.”

No decision has been made yet and Yahoo could
still be sold to a group of investors, said the per-
sons. Yahoo may also sell a minority stake in the
company, or seek a buyer for the entire company
after finding buyers for Asian assets, said the per-
sons. A change of ownership entirely would put
the tax-efficiency of the Asian asset deals at risk,
one person said. — Bloomberg

‘Yahoo may 
Consider Selling
its Asian Assets’

WASHINGTON US President 

Barack Obama again urged

Congress to pass his jobs

plan, saying most million-

aires “are willing to step up”

and pay higher taxes to sup-

port it. In his weekly radio

and Internet address Oba-

ma cited a survey, though

not by name, taken in Octo-

ber of Americans with $1

million or more in invest-

ments by Spectrem's Mil-

lionaire Corner, an in-

vesting website. The survey

found that 68% of those

polled said that taxes

should be raised on people

making a million or more in

income. “In this country, we

don't begrudge anyone

wealth or success — we en-

courage it. We celebrate it,”

Obama said in the address.

— Bloomberg

US Millionaires
Ready for Higher
Taxes : Obama

MELBOURNE | SYDNEY QantasAirways sparred
with unions at a second labour tribunal on Sun-
day after Australia’s prime minister called for an
end to the industrial dispute that grounded the
airline's entire fleet, stranding tens of thousands
of passengers around the world. Qantas ground-
ed more than 100 aircraft on Saturday and said it
had cancelled 447 flights affecting more than
68,000 passengers by Sunday afternoon. It is seek-
ing to bring to a head a prolonged, bitter battle
with its unions over pay and working conditions
and a strategy to set up two new airlines in Asia.
The national carrier, which made a pre-tax profit
of $552 million in the year to June 30 , plans to cut
1,000 jobs and order $9 billion worth of new air-
craft as part of a makeover to salvage its loss-mak-
ing international business.

Air France to Cancel 20% of Flights
as Strike Enters Second Day
PARIS Air France-KLM Group will cancel about
20% of its flights on Sunday as its cabin-crew strike
to protest plans to cut the number of on-board at-
tendants entered its second day. Air France, Eu-
rope's biggest airline, said on its website that it can
guarantee 80% of its flights. The Paris-based carri-
er scrubbed 200 of its 1,000 flights on Saturday.
Unions representing cabin crew called for a five-
day strike from October 29 to November 2, one of
France's busiest travel periods, marking the All
Saints Day holiday. The disruption also comes as
G20 leaders prepare to meet in Cannes.

Oz Labour Tribunal Seeks
to Get Qantas Fleet Flying

— - 
UNAUDITED FINANCIAL RESULTS FOR ThE QUARTER ENDED 30th SEPTEMBER, 2011 ( In Lakhs) 

— — - 
SEGMENT WISE REVENUE , RESULTS AND CAPITAL EMPLOYED ( In Lakhs)

3 Months corresponding Year to Date Year to Date Year to Date Year to Date Previous
Si. Particulars ended 3 Months Figuresfor Figuresfor Previous 3 Months Corresponding

Current PreviousYear Accounting si. Particulars 
ended 

3 Months Figuresfor Figuresfor Accounting

No 3O�O9�O11 ended 
Period ended ended Year ended No 30)09t2011 ended Current Previous Year Year ended

Period ended ended
30flJ9//2010

__________ ___________ 
30fl)9/2011 30fl)9t2010 31,�)3aO11 3O� 9/2O 1O 

3O�t)9/2OJi 30fi)9/2010 
311�3/� h1

— — — — ________________________________ 

(Un-Audited) (Un-Audited) (tin-Audited) (Un-Audited) (Audited) 
— — - ________________________________ 

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

STATEMENT OF ASSETS AND LIABILITIES ( In Lakhs)

— — — — 
Year to Date Year to Date Previous
Figures for Figures for Accounting Year

si. Particulars Current Period Previous Year ended

No. ended 30/09/2011 ended 30/09/2010 31/03/2011

— — __________________________________ 
(Un-Audited) (Un-Audited) (Audited)

42266.48 23793.66 36037.48

22120.28 9354.51 18011.83

3220.40 3220.40 3220.40

15846.39 13512.62 12802.74

5011.82 1697.57 1641.74

3137.81 1649.85 4671.93

19.73 138.23 17.49

6562.08 9876.92 5244.78
30577.83 26875.19 24378.68

8836.68 8720.99 4328.64
4815.35 6935.45 5244.84

16925.60 11218.75 14805.20

Notes

I The Audit Committee reviewed the above results and it was taken on record by the Board of Directors of the
Company at its meeting held on 29,10.2011 and Limited Review Certificate has been provided by the Statutory
Auditors of the Company.

2 Consumption of raw materials and stores and spares is related to the product mix of the relevant period.

3 Number of Investor complaints during the Quarter : Opening - Nil, Received - 15, Disposed - 15 Balance Nil.
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Date : 29�’Octobor, 2011 Managing Director 
Date 29�”Oc1ober, 2011 Managing Director

11650.96

155.72

11495.24

(2666.53)

8379.62
0.00

537.89

216.75

3204.41

9672.14

1823.10

27.28

1850.38

277.55

1572.83

0.00

1572.83

350.00

20516.34

255.66

20260.68

(2155.35)

12992.81

0.00

1039.28

433.99

4856.59

17167.32

3093.36

66.41

3159.77

394.07

2765.70

0.00

2765.70

600.00

2165.70

12198.16

48.67

12149.49

619.78

4909.87

0.00

738.69

422.25

3429.77

10120.36

2029.13

59.06

2088.19

136.73

1951.46

0.00

1951.46

771.32

1180.14

0.00

1180.14

4428.95

0.00

2.66

2.66

32937.10

289.73

32647.37

45.99

15817.18

0.00

1524.33

846.22

9174.03

27407.75

5239.62

167.95

5407.57

830.71

4576.86

0.00

4576.86

1529.47

3047.39

0.00

3047.39

4428.95

15000.65

6.88

6.88

(a)

(b)

(a)

(b)

(c)

(d)

(e)

(f)

(g)

Sales Sales I Income from Operations

Less : Duties and Taxes

Total

Expenditure
(lncrease)/Decrease in stock in
Trade and Work in Progress

Consumption of Raw Mateilals

Purchase of Traded goods

Employees Cost

Depreciation

Other expenditure

Total

Profit from Operations before Other
Income, Interest and Exceptional
Items (1-2)

Other Income

Profit Profit before Interest and Exceptional
Items (3+4)

Interest

Profit / / Loss after Interest but befor
Exceptional Items (5-6)

Exceptional Items : (add / / (less) )

Profit (+) ! Loss (-) from ordinary
activities before tax V+8J
Tax Expenses

Net Prof it (+) / / Loss (-) f rom
ordinary activities after tax (9-10)

Extraordinary items (Net of Tax
expenses)

Net Profit (+) I Loss (-) for the
period (11-12)

Paid-up Equity Share Capital (Face
value of share �.10I- each)

Reserves excluding revaluation
Reserves as per Balance Sheet of
Previous Accounting Year.

Basic and diluted Earning Per Share
(EPS)

Basic and diluted EPS before
Extraordinary items for the period, for
the year to date and for the previous
year (not to be annualized)
Basic and diluted EPS after
Extraordinary items for the period, for
the year to date and for the previous
year (not to be annualized)

PublIc shareho ldlng
- Number of Shares

- Percentage of Shareholding

Promoters and promoter group share
holding

Pledged I Encumbered
- Number of shares
- Percentage of shares (as a % of the

total shareholding of promoter and
promoter group)

- Percentage of shares (as a % of
total share capital of the company)

Non - Encumbered

- Number of shares
- Percentage of shares (as a % of

the total shareholding of promoter and
promoter group)
- Percentage of shares (as a % of

total share capital of the company)

Segment Revenue (Sales and
Income from from Services)

- OCTG SALES

- OCTG SERVICES AND OTHERS

Total Segment Revenue

Segment Results Profit I (Loss)
before Interest and Tax

- OCTO SALES

- OCTO SERVICES AND OTHERS
Total Segment Results

Less : Interest (Expense) / / Income
AddI(Less):Unallocable lncome/
(Expense)-Net
Add I (Less) : Exceptional Items - Net

Total Profit Before Tax and After
Exceptional Items

CapItal Employed (Segment Assets
less Segment Liabilities)
- OCTG SALES

- OCTG SERVICES AND OTHERS

Total Capital Employed in segments

Add Add : Unallocable Assets less
Liabilities

Total Capital Employed in the
Company

18339.93

1920.75

20260.68

2860.22

299.55
3159.77

(394.07)

0.00

0.00

2765.70

19806.69

2074 37

21881.06

0.00

21881.06

12113.19

36.30

12149.49

2081.95

6.24

2088.19

(136.73)

0.00
0.00

30101.63

2545.74

32647.37

4985.91

421.66

5407.57

(830.71)

0.00

0.00

6176.11

24.30

6151.81

1597.91

1806.95
0.00

359.12

212.56

1596.77

5573.31

578.50

20.83

599.33

33.47

565.86

0.00

565.86

225.00

1

2

3
4
5

6

7

8
9

11032.52

462.72

11495.24

1775.90

74.48

1850.38

(277.55)

0.00

0.00

1572.83

21000.28
880.78

21881.06

0.00

21881.06

6131.66

20.15

6151.81

597.37

1.96
599.33

(33.47)

0.00
0.00

565.86

18815.77

61.83

18877.60

0.00

18877.60

18821.20

56.40

18877.60

0.00

18877.60

18178.02

1537.34

19715.36

0.00

19715.36

Notes

1 The Company is predominantly engaged in the manufacture and sale of Oil Country Tubular Goods where the
risks and returns associated with the product are uniform. Hence , the Company has identified the following
Product segments of the Company for reporting.

2 Capital Employed includes Share Capital and Reserves other than Revaluation Reserve and apportioned on the
basis of Turnover.

(a)

(b)

(a)

(b)

(c)

(d)

(e)

(a)

(b)

4428.95 4428.95 4428.95
17532.93 14529.47 15367.23

18186.20 2570.45 14122.85

2118.40 2264.79 2118.40

1222.83 340.86 2165.70

0.00 0.00 0.00

1222.83 340.86 2165.70

4428.95 4428.95 4428.95

0.00 0.00 0.00

2.76 0.77 4.89

2.76 0.77 4.89

23247853 26618389 23247853

52.49 60.10 52.49

21041677 17671141 21041677

100.00 100.00 100.00

47.51 39.90 47.51

26618389 25167829

60.10 56.83

17671141 19121701

100.00 100.00

39.90 43.17 42266.48 23793.66 36037.43

OIL COUNTRY TUBULAR LIMITED
KAMINENI’, 3d Floor. King Koti, Hyderabad - 500 001

1951.46 4576.86

SHAREHOLDERS FUNDS :

Capital

Reserves and Surplus

LOAN FUNDS

DEFERRED TAX UABILITY (NET)

IOTAL

FIXED ASSETS (Including Capital
Work -in-progress)

INVESTMENTS

CURRENT ASSETS, LOANS AND

ADVANCES

Inventories
Sundry Debtors
Cash and Bank Balances

Other Current Assets
Loans and Advances
Total Current Assets

Less:  Current Liabilities and
Provisions
Liabilities
Provisions

NET CURRENT ASSETS

TOTAL

AVERAGE ISSUE READERSHIP IN MUMBAI IN 000’S

14.

:(�

It ’s oLd news. But we never t ire of repeating it. Mumbai Mirror is the second Largest EngLish

daily in Mumbai for the sixt h year running, once again Leaving our competitors far behind.

So far behind in fact , it’s actuaLLy a wonder we consider them competition. Munbai Mirmr

Source:IRS 2011 Q2


