OIL COUNTRY TUBULAR LIMITED
{(CIN : L26932TG1985PLC005328)
'KAMINENLI', 3rd Floor, King Koti, Hyderabad - 500 601

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2018

(% in lakhs)
Particulars Sengzgtdhs Previous year | 3 Months ended
" 30/09/2018 ended 31/03/2018 30/09/2017 _
Total [ncome from Operations 660.02 1119.94 195.30
Net Profit / (Loss) from ordinary activities after Tax {1,188.19) {3702.35) (842.71}
et Profit 7 {Loss} for the period afier tax (after : :

Extraordinary items) {1,188.19} {3,702.35) (84271}
Equity Share Capital 4,428.95 4428.95 4,428.95
Reserves (excluding Revaluation Reserve} - 7510.80 |. -
Earnings per share: -
Basic'and Diluted before extraordinary items {2.68) {8.36) (1.90}
Basic and Diluted after extraordinary items (2.68) {8.36) (1.90}

Note;

The above is an exiracl of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015. The full

format of the Quarery Financial

Results are available on

the Stock Exchange websiles at

www.bseindia.commww.nseindia.com and also on the Company’s wabsite at wwaw.octlindig.corn.

Place : Hyderabadi
Date : 412th November, 2013

IDHAR KAMINENI

MANAGING DIRECTOR




OIL COUNTRY TUBULAR LIMITED
(CIN : L26932TG1986PLC005329)
'KAMINENV', 3rd Floor, Klng Kotl, Hyderabad - 600 001

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2018 {¥ In Lakhs)
B Yeafto Year to Year to
sl 3 Menths 3 Months 3 Months | date figures | date figures | date figures
No Particutars ended ended ended for the for the for tha year
30/02/2018 | 30/08/2018 | 30/00/2017 period period ended

30/08/2018 § 30/09/2017 | 31/03/2018
{Un Audited) | (Un Audited)i (Un Audited){Un Audited)j {Un Audited}| _(Audited)

-

Income from operations

(8) Revenue from operations 660,02 1151.28 195,30 1811.30 341.83 1119.84
(b) Other Income 0.22 25,43 0.38 25.85 i.52 58.60
Total Income from operations {net) 680,24 1478.1 186.66 1836.95 343.36 1178.64

2 |Expenses
(a) Costof materials consumed 31.35 498,45 18,20 530,80 40,18 567.69
() Purchasses of slock-in-trade 08,00 0.00 0.00 0.00 0.00 0.00
{c) Changes in inventories of finished goods, work-in- 236.66 361.46 $18.01 588.12 166.98 184.44

progress and stock-in-trade
(d} Employee benafits expensas 197.83 142.40 i71.88 340.23 319.00 721.27
{e} Finance Cost 3564.02 347.94 286.32 701.86 577.98 1959.98
) Depreciation and amortlsation expenses 534.72 534.71 530.33 1069,43 1078.88 2163,13
(g} Stores, Spares and Tools consumed 26.95 18.74 12.18 46,89 26.81 142.52
(hy Power and Fuel 47.18 83,28 35,19 110.48 689621 - 17813
{} Selling and Distribution expenses 12,13 14,16 2,22 26.29 4.42 18.98
{I} Other expenses 423.34 408,82 226.13 832,15 289.87 766.68
Total axpenses 1864.18 2381.96 1407.35 424814 2673.72 8702.78
g |Profit] (Loss) before Exceptional and Extraordinary ems | (ipnz.0my( (120.26) (1211.69)| (2409.99)] (2200.3m) (6624.24)
(1-2)

4 INet of Exceptlonal ltsms 0.00 0.00 0.00 0.00 0.00 0.00
& |Proflt / {Loss) before Extraordinary ltems and Tax (3-4} (1203.94)| (120526} (1211.69)| (2409.19)F {(2230.37)| (5524.24}
6 |Extraordinary tems (nst of tax expense) 0,08 0,00 0,00 0.00 0.00 0.00
7 |Proflt / {Loss) befara Tax (6-6) (1203.94)| {1206.28)f (1211.69)] (2409.19) (2230.37}| (6524.24)
8 |Tax Expanses (15.78) (105,07} (332.31) {12083} {648.85)] (1825.91)
9 |Nat Profit / (Loss) for the perlod (7-8) (1168.19)| {1100.18) (879.38)}] (2288.36) (1681.52)] (3668.33)

10 [Other Comprehensive Income (Net of tax)
lterns that will not be reclassified 1o Profit or Loss -

Remeasurement of Defined Benefit Plans 0.00 0.00 37.54 0.00 0.00 (3.15)
Deferred Tax 0,00 0.00 0.87 0.00 0.00 0.87
11 {Total Comprehensive Income ($+16) {11688.19)]  (1100.18) (842.71)| (2288.38)| (1681.62)f (3702.35)

12 |Paid-up Eguity Share Capital (Face valus of shara 310/~ each} 4428 95 4428.95 4428.95 4428.95 4428.85 4428.95
13 |Reserves excluding revaluaticn Reserves as per Balance

Sheet of previous accounting year - - - - - 7510.80
14 {Earnings per share
{a) Basic and Diluted before extraordinary ltems (2.68) (2.48) {1.60) (5.17) {3.80) (8.36)
(b) Basic and Diluted after extraordinary items (2.88) {2.48) (t.80) (5.17) {3.80) (8.36)
Notes :
1 The Audit Committee reviewed the above results and it was taken on record by the Board of Directors of tha Company at iis mesting he!ld on
1 DB 201?0 nd Statutory Auditors have carried out a Limited Review of the above results,
2 Consumpt % of raw materials and storas and spares is related to the product mix of the relevant pericd.
3 Tax Expenses includes Deferred Tax.
4 To facliitate comparison, figures of the previous pericd have been regroupad, where nacassary,




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Year to Year lo Year to
sl 3 Months 3 Months | 3 Months | date figures | date figures { date figures
No Particulars endad ended ended for the for the for the year

30/09/2018 | 30/06/2018 | 30/09/2017 pariod pericd ended
30/09/2018 | 30/09/2017 | 31/03/2018
(Un Audited) | {Un Audited)] {Un Audited)| {Un Audited)] (Un Audited)| (Audited)
1 |Segment Revenue {Sales and Income from Services)
() - DRILL PIPE AND ALLIED PRODUCTS 651.65 1053.30 31.97 1704.95 85.45 546.19
(b) - OCTG SALES 7.87 79.76 83.01 87.83 111.97 332.18
() - OCTG SERVICES 0.00 0.00 0.00 0.00 0.00 0.00
(dy - OTHER SALES AND SERVICES 0.03 18.22 80.32 18.25 144.41 241.57
Total Segment Revenug 659.65 1151.28 195.30 1810.83 341.83 1119.94
2 tSegment Results Profit 7 {Loss) before Interest and Tax
{a) - DRILL PIPE AND ALLIED PRODUCTS {1710.90) (807.61) {151.54)] (1831.13} {413.45)] (1768.40)
{b) - CCTG SALES (20.86) (61.18)]  {393.47) (83.84)}  (541.76}] (1075.50)
{c} - OCTG SERVICES 0.00 0.00 0.00 0.00 0.00 0.00
{d) - OTHER SALES AND SERVICES (0.08) (13.97) (380.72) {17.46) (698.72) (782,13}
Total Segment Results (1731.64) (882,74) {926.73)) (1732.43)( (1663.93} (3626.03)
Unallocable Incomte / (Expenses) - Net
Less : Tnterest & Other Tncome / (Expenses) (676.31) (322.51)|  (285.96) (676.31)F  (6576.44)| (1€01.38)
Total Profit Before Tax and After Exceptional ltems. (2407.95)| (1205.25)] {1211.69)] (2408.74)] (2230.37} (5527.39)
3 [Segment Assats
(8) - DRILL PIPE AND ALLIED PRODUCTS 817.87 468,88 38.20 580,07 60,00 57,29
(b} - OCTG SALES 7.48 35,51 102,01 30.28 7882 34.85
(¢} - OCTG SERVICES 0.00 0.00 0.00 0.00 0.00 0.00
{d} - OTHER SALES AND SERVICES 0.03 8.41 98.71 6.31 101,38 25.34
Total Segment Assets 625,36 512.50 240,09 626,65 240.01 117.48
- Un-allocable Assets (12.00)) 32247.77 | 34530451 31699.17 | 3453945 | 23358258
Total 613.36 | 32760.27 | 3477046 | 3232482 | 3477846 33700.07
4 {Segment Liablilitles
{8) - DRILL PIPE AND ALLIED PRODUCTS 143339 t2r8.62 27419 1366.56 418,71 11565,00
(b} - OCTG SALES 17.31 96.67 711.94 70.24 548,67 702,45
(¢} - OCTG SERVICES 0.00 0.00 0.00 0.00 0.00 0.00
{d} - OTHER SALES AND SERVICES 0.07 22.08 888,87 14.63 707.62 510.84
Total Segment Liabllities 1450.77 1396.37 1675.00 1461.42 1676.00 2368.29
- Un-allocable Liabilitias 2122178 | 2052533 | 1909736 2122178 19097.38| 19392.03
Total 2267266 | 21920.70 | 2077238} 22673.21] 2077238 | 21760.32
5 |Capltal Employed
- Un-allocable 965140 [ 10839.57 | 14007.08 9651.40 | 14007.08 | 11939.75
Notes -
1 The Segmental Reporting is given for Sales and Services since the Company is predominantly engaged In the manufacture and sale of Drili
Pipa and Allled Products, Oil Country Tubular Goods (QCTG) and Services assoclated with the preduct.
2 CapHtal Employed includes Share Capital and Reserves cther than Revaluation Reserve. ~f / /ﬂ

SRIDHAR KAMINENI
MANAGING DIRECTOR

Place : Hvderabad
Date : 12th November, 2018




STATEMENT OF ASSETS AND LIABILITIES

{Tin lakhs)
As At As At As At
Particulars Note September September March 31.2018
30,2018 30,2017 ’
ASSETS
1 Non Current Assets
(a) Property, Plant and Equipment 6 20,544.03 22,613.92 21,808.83
{b) Intangible Assets 7 25.80 37.27 - 30.44
20,569.83 22,651.18 21,639.27
{c) Financial Assels
(i) Investments 8 - - -
(iiy Other Financial Assets 9 948.36 581.66 948.38
{dy Other Non Current Assets 10 29.07 T 29.07
977.43 581.66 977.45
2 Current Assels
(a) Inventories 11 8,780.26 9,552.38 9,892.77
(b} Financial Assets
{iy Trade Receivables 12 625.81 240.01 117.48
(i} Cash and cash equivalents 13 30.83 189.34 17.80
(i) Other Bank Balances 14 334.24 710.33 335.50
{iv) Others 15 1.18 9.96 1.16
(c) . Current Tax Assets {Net) 16 410.85 - 409.83
(d) Other Current Assets 17 594.57 844.59 308.81
10,777.72 11,546.61 11,083.36
Total 32,324.98 34,779.46 33,700.07 §
i) EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 18 4,428.95 4,428.95 4,428.95
(b) Other Equity 19 5,303.27 9,658.95 7,591.62
9,732.22 14,087.90 12,020.57
2 Non Current Liabilities :
(a) Provisions 20 13.94 8.97 13.98
{b) Deferred Tax Liabilities (Net) 21 34.13 1,431.15 154.96
{c) Other Non Current Liabilities 22 3,594.56 2.0564.80 2,081.28
3,642.63 3,484.92 2,250.19
3 Current Liabilities
{(a) Financial Liabilities
(i) Borrowings 23 11,596.35 13,199.00 12,211.42
{iiy Trade Payables 24 1,451.80 | = 1,675.99 2,368.29
(i) Other Financial Liablities 25 1,674.78- 180.03 1,220.78
(b) Other Current Liabilities 26 4,098.88 2,051.44 3,496.41
{c) Provisions 27 128.32 90.18 132.41
18,950.13 17,196.64 19,429.31
Total 32,324.98 34,779.46 33,700.07

F

Place : Hyderabad
Date : 12th November 2018

SRIDHAR KAMINENI
MANAGING DIRECTOR




' G. NAGENDRASUNDARAM & CO., A
Chartered Accountants 0

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited standalone financial results of GIL
COUNTRY TUBULAR LIMITED (“the company™) for the quarter ended September 30, 2018
(“Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations,2015 (‘the Listing Regulations’). This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
_ “Review of Interim Financial Information performed by the Independent Auditor of the Entity”
} issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards (Ind As) and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CED/FAC/62/2016 dated July 05,2016 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For G. NAGENDRASUNDARAM & COo.,
Chartered Accountants
FRN: 0053558

I Myorelia Sl

G, NAGENDRASUNDARAM
Partner
M.No, 050283

Hyderabad
November 12, 2018

Flat No. B-502, Pasha Court, 6-3-680, Somajiguda, Hyderabad - 500 082. T.S.. INDIA.
Tel - 91-40-2340 5581 / 6661 0495, e-mail : kartiknagi @ gmail. com



